First and Refunding Mortgage Bonds||

To Yield 6%

NetEarnings2', Times Interest

Both gross and net
have increased largely every year

earnin

for a long period of years.

Corporation serves prosperous
ion of a State, whose popu-
increased from 1900 to
1910 about three times the ratio

tion

of the entire United States.

Further particulars and chart of
earnings upon request
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Trading in Stocks Is Tess Ac-
tive—War Issnes Still
the Feature.

CRAILS  SHOW  FIRMNESS

Ry a decrease of material sizs in the
volume of dealings in the stock market
vesterday Wall Street paid a tribute
of deference to Important uncertainties

| bearing on immediate financial develop-
| ments, ranging from operations in the
| war and the state of our relations with

J.K.Rice,Jr.&Co.

WILL BUY OR SELL

| Aetna Explosives Com. Stock
American Brass Stock
American Hard Rubber Stock

—

Atlas Powder Com. Stock _
Childs (Rest. Com. & Pfd. Stock |
Del., Lack. & Western Coal Stock|
Du Pont Powder Com. Stock

Franklin Fire Insurance Stock
Hercules Powder Com. Stock .
Niles-Bement-Pond Com. Stock |
Remington Type. all issue;) Stock |
| Wi :Imter Repeatin : Arms Stock

quirics Invited,

J.K. Rice Jr.&Co.

* T'hones 4061 to 407

1o

J|l

(lermany to the progress of events In
'lhn disturbed labor situation centring
around the war munition factories, for
the pres:nt rl.ﬂrﬂy in Bridgeport. Other-
wise there was vory little change in the
character of the market as compared
with recent sessions,

O the whole the share list showed
more aggressive firmness, after offering
| better resistance to pressure than on
| Monday. ‘There was again a curious
: confugion of activities and no little ir-
| regularity In the course of prices, and
|
|

the trading seemed to be more largely
professional. The market also disclosed
renewed thinness, with sharp fluctua-
tions on comparativily small orders either
’\\a\ There was much talk of a check
having been administered to speculation
in war contract stocks, but it could not
| be sald that the day showed any real
signa that thia iz the case, despite the
unsetilement caus~l on Monday by the

Under One Roof

The many-sidedness of our
se:vice means much to the
busy man of affairs.
saves time and trouble by
JMealing with a sing'e irstitu.
tion equipped to render a
general banking service, make
commercial or collateral loans
handle personal and corpor-
ate trusts, serve as fiduciary
agent, and as custodian of
securities.
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€RS TRUST COMPANY
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ank[mﬁﬁm-é'ompmy’

New York Officer 46 Wall Street

¥

166 Montague Street
s89 Fulton Street
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| Crucible Steel episode,

On the contrary, the principal busi-
neks of the day, even though It smacked
of effort, was transacted in stocks of
this description, and the most active fea-
tures of the session were provided for
the late afternocon advances in some of
the war specialtles, conspicuously Amer-
fean Can and Bethlehem Steel, It is
true that the rails, in the forenoon at
least, continued to display rising ten-
dencies, a phenomenon which was fav-
ornbly commeunted upon, but they did
not get very far nor exercise much
influence except In Imparting general
steadiness, The copper stocks also
storted upwani, but stopped.  Desultory
| short covering was a substantian factor
in the market, with signs of some ener-
getic retirement of bearish commitments
in the last hour.

It was noticeable that the market In
the main lacked qualitics of responsive-
ness to information or to any internal
stimulus.  There was over night a rather
depressing accumulation of news, in-
cluding the European advices predicting
the ecarly capture of Warsaw by the
Germans, Washington discussions of the
German controversy in terms of critical
gravity and the labor demonstration
at arms and ammunition plants. The
net result of all this was only to cause
initial weakness, the early prices belng
for the most part the lowest of ths ses-
sion and with no pronounced continua-
tion of selling pressure

Later on the market showed no gen-

eral disposition to respond to the im-
pulses provided by rising strength in
ralls or standard industrials and re-
mained rather inert in the last hour,
when Bethlehem Steel and Amerlean
Can advancerl abruptly to new high
prices, accompanied by reports that the
Bridgeport labor troubles had been ex-
aggerated or were In proc-ss of being
brought to an end., The most permissible
conclusion from the prevalling aspects
of the session was that quoted values
were &till protected by a position of
technical strength.
Jd  Except for matters referred to Wall
Street attention was not much engaged
With other news of marketwise bhearing
CUrop weather reports emphasized the
lateness of corn and the need of sus-
tained warmth to bring it to growth he-
fore the carly frosts There was not
much of consequence in the foreign ex-
change market and no obvious reflection
of the first instalment payment on the
British war loan, although some quota-
tions for London discounts above the
per cent, bank rate were received. There
were, however, renewed inguiries from
the other side for bida for American
bonds, suggesting that liquidation would
persist, although on a more moderate
scale than during the peripd of sub-
seriptions for the Hrm-h loan

THE STEEL HABKET

Baltimore and Ohlo Places an
der for 2,000 Cars.

The steel market continued activa ves-
terday. It was reported that the Balti-
more and Ohio Railroad at the begin-
ning of the week placed orders for 2,000
steel hopper cars and fifty passenger
cars for immediate delivers.  The total
value of the order s about §2.500,000

There is a continued heavy demand
for steel billets and prices are high., The
United States Steel Corporation was re-
vently a large buyer of billets in the
open market and is understood to bhe
seeking additional supplies.  Billet mak-
eérs in the Kast are sold far ahead and
Are 1n'n--lh-;|!lv out of tht' market.

DIVIDEND DECIJLBATIONS

Or-

Company and Term. 8tk. Amt Payvable
Warnwick  Millis semi-
annual — 1% Au 2
Last ¥t Louis-Subur .
ban, quarterly i, o pfd A T, Ay -]
Confangas Mining quar- ul
terly 3re Au
Tampn  Electrie, quar & ¥
teply $2.50 Aug. 14
Pacin Power and .
Light quartery pifd 1% 7% Au 1
Chivagn, St. Paul, Min 2 g 3
,]..- ql--u!- and  tnmaha
tal Y. semal-annual. pfd 2% Aug. 20
Chivago, St. Paul. Min- =
neapolis and Omaha
e Rallway, seml-annual. com 317 Aug. 20
lierman - American y :
| Bank. quarterly - 8% Aug. 2
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CREAM OF WHEAT WINS POINT.

Great Atlantic and Pacific Tea Ceo.
Refaned Injunction.

Judge Charles M. Hough of the Fed-
eral District Court In a decision filed
vestarday refused to grant an injunction
pendente lite requested by the Great At-
lantic and Pacific Tea Company In its
suit against the Cream of Wheat Com-
pany. The , chief allegations made
against tae cereal company in the sult,
which was brought under the Sherman
antl-trust and Clayton commodity acts,
are monopoly and a restriction of sale
of the Cream of Wheat company's prod-
uct In  Interstate commerce, Judge
Hough sustained the claim of the de-
fendant that It possessed a monopoly

under the trade mark law.

In his opinlon Judge Hough sald:

“If defendant’s actual scheme of In-
terstate business is unlawful, the
United States certainly, and now per-
haps an Individual plaintiff, can put It
out of business, but nelther the nation
nor any individual can take away its
property, with or without compensations,
for the private use of any one.”

TYPESETTING CO. FINANCED.

Court Anthorizes Recelver te Insme
#200,000 Worth of Certificates.

Erskine Hewitt, the recelver appoint-

for the International Typesetting
Company In the consolidated receiver-
ship mults brought by the Guaranty
Trust Company and the International
Banking Corporation and the Central
Trust Company, is authorized by an or-
der filed yesterday In the Federal Dis-
trict Court by Judge learned Hand te
je=ue certificates to the amount of §250,-
000 to carry on the company’s business
and also to redesm the original lssues
of certificates, amounting to $100,000.

The new certificates, which are dated
July 19, 1915, run for one vear and bear
6 per cent. Interest, They are a lien on nll
free nssets coming into the handa of the
recelver and on the property of the type-
getting company, They ure also prior
to the first mortgage.

THE CURB MARKET.

Fractional Recessions Scered In
the War Specialties.

Business was quiet in the outside mar
ket vesterday and prices were irregular
within narrow limits. The only active
industrials to display strength were
New York Transportation, which ime
proved 115 points, and International
Motors, which rose % of a point.

War specialtien receded fractionally
for the most part and were less active
than for some time. There was conslder-
able business in tome of the lower priced
mining stocks, but the session as a
whole was featureless. Oil shares re-
mained neglected. Bonds were steady,

Transactiona in detail in the market
vesterday were asg follows

e

GOSSIP OF WALL STREET
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fnabbing Mr, Wilkinsan,

The actlon of Crucible v

calculated to keep alive o). n
duce the controversy oyver g
and aceurncy of the W poth,
ment on Monday mormng Mirra o
Agaln A large turnover of st it
market was an orderly one. s M
was there any suggestion . hbliag
The price was malntained o Y i
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sensational nature of Mr |, oty
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on Monday. The low for .‘
39 and the net loes for 1), ke
point. Friends of the stick wirn gy
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Am Amplification.

A new statement by Horaoe W
published by & news ager o fAsd
his former remarks, The  additional
matter Ia as follows: ©7T npany
is bullding a new ordoance pang 1
cost about $2000,0600 at ftx Al worke
Newark, N. J.. and has wa e
which aggregate about  $10 000 g,
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WVirtuous Tndignatien.

George W. Perkins was quotal ae mgy.
ing that a report connecting him Wiy

the recent market fireworks
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tha stos

Lut at the same time he exproso| b4

conviction that the Wilkn
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